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4 |BRMRT-Y—ERERBITHAHEETED) 6,227,200 3.03%
5 |BEEIVIL—TREEEHKS 5,688,627 2. 77%
6 |STATE STREET BANK AND TRUST COMPANY 505001 3,181,080 1. 55%
7 |BERMRAT-H—ERERRTHRASHIEFED) 2,727,500 1.33%
8 |BAXRMSIRT1-H—EREERITHARHUEFEDS) 1,876,800 0.91%
9 |JP MORGAN CHASE BANK 385151 1,786,950 0.87%
0 Elr\é\lil\[/)ls;tjr\:\l\g RE BNYMIL RE LF MORANT WRIGHT NIPPON| - . 0 0. 79%
&t 137,225,948 66. 85%
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2— (1) HE20m 1 R HAREE £ E TS (RE5ER) KANDeNKo
(B EHA)
2015 EEE2MMEHA(RET) | 2016 FEF2MEH (RED) | 2017EEF 2 (REH) | 2018EEF2mMEHA(RED) | 2019FEF 231 (REH)
® W | WA | G | & @ e oiT | @ @ | mu | Gl | & @ | me | onT | @ @ me | et
5 M I T & | 200251 1000% A07% 218317 1000%  9.0% 231512 1000%  60% 257,976 100.0% 11.4% 278993 1000%  8.1%
=R I B & R & 16,124/ 81%  51%| 23470 108% 456 25114 108%  70% 25607 100% 23% 27315  98%  63%
REBRUV—REER 10242  5.1% A58%| 107490 a9% 504 11567  50%  76%  11512] 454 Aos%| 12067 43%  48%
¥ % M % 5881 29% 31.8% 12720  58% 116.3%  13546] 59%  65%  14185|  55%  47% 15247  55%  7.5%
g 0w R i 6357 32% 282%  13010]  60% 1047% 14130  6.1%  86%  14682] 57%  39% 15768  57%  7.4%
%f*iﬁi';ﬁ’ffg 3664| 1.8% 436%  8626] 40% 1354% 9107 39%  56%  9349] 36% 27% 9936  36%  6.3%
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2—(2) 24 B R BRI E Bl RAGHER (HE5F )

IKANDENKO

(B EHHEA)
2015 EE2m - 1A 20164 EE B2 - 5 201 7TEE E B2 - 5 2018 E 2 - 1A 2019 E 241
(BR&EH (BR&EH (BR&EH (BR&EH (B&H)
" x B & . x B & - x B & - x B & x B &
®E WAL g | B WAL Lo | B HAR Lo | 28  BRE Lo | 8 BRKE L o o
nn B2 F 5 217982, — 76% 241451, — 10.8%| 260564 — 79% 266554 — 23% 258652 — A3.0%
5 R I B 5 1784111 100.0% A0.9% 196,938, 100.0% 10.4%| 200,389 100.0% 1.8% 228,073 100.0% 13.8%| 241,660 100.0% 6.0%
55 B I E R OIE 165,382;  92.7% A17% 177,186/ 90.0% 7.1% 179,840 89.7% 15% 207,730, 91.1% 155% 221,023 91.5% 6.4%
SER T ER A K 13,028 7.3% 105% 19,751} 10.0% 51.6% 20548 10.3% 40% 20,343 89% A10% 20637 8.5% 1.4%
REBRUV-—BREEE 8274 46% A5.4% 8,668 4.4% 4.8% 8,923 45% 2.9% 8,693 38% A26% 9,272 3.8% 6.7%
= ES F = 4,754 2.7% 56.4% 11,083 56% 133.1% 11,625 5.8% 49% 11,649 5.1% 02% 11,364 47% A24%
B 4 U I 569 595 661 711 713
EE45EH 74 188 81 88 73
2 #® F = 5,250 2.9% 46.7% 11,490 58% 118.9% 12,205 6.1% 6.2% 12,272 5.4% 06% 12,004 50% A22%
¥R R O 1,324 24 - 22 -
oAl B X 885 47 156 319 53
5l AT 2 H R AR 5,689 3.2% 484% 11,468 58% 101.6% 12,048 6.0% 51% 11,975 53% A06% 11,951 49% A0.2%
o A ] % 2,507 1.4% 62.5% 3,721 1.9% 48 4% 3,990 2.0% 7.2% 3,650 1.6% A85% 3,689 1.5% 1.1%
¥ 8 MR &K 3,182 1.8% 38.9% 7,747 3.9%  143.4% 8,058 4.0% 4.0% 8325 3.7% 3.3% 8,262 34% A0.8%
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2—(3) JFELA OFE2m 4 1 R 5T 2R E R RIGHEF (HE 5 )

150N

IKANDENKO

OFRZIE (B FHH)
2015 5200 1 2016 EE 5B 2P 4 A 2017 244 2018 EE 5B 2P 4 HA 20194 BEE 52270 - £
(R (REH (R (REH) (REH)
& @ (M| goe | & @ |#mmw| JOL | @ |mmw| JUi | @ |mawt| J0: | £ @ | e g0
- & B E % 138,804 63.7% 1.4% 155,578| 64.4% 12.1%| 179,473 68.9% 15.4% 189,271 71.0% 55% 180,043 69.6%| A4.9%
EmREHINL—T 79,178  36.3% 20.4% 85,873 35.6% 8.5% 81,0901 31.1% Ab.6% 77283 29.0% A47% 78,608  30.4% 1.7%
a Hi 217,982| 100.0% 7.6% 241,451 100.0% 10.8%| 260,564| 100.0% 7.9% 266,554 100.0% 2.3% 258,652 100.0% A3.0%
= =
QFEHIES (S EHM)
20155 520 1] 20164 FE 55270 F £ 2017 E 24 1] 2018F 5520 - 1] 2019 EE 5220 - £
(R (REH (R (R EH)
& @ |#mk| GOt | & @ |#mk| GOT | @@ || Gor | & @ || Gor | £ 8@ || ens
- B B B % 107,844| 60.4% A6.4% 120,746 61.3% 12.0% 130,522] 65.1% 8.1% 158,120 69.3% 21.1% 172,569 71.4% 9.1%
RREDITIL—T 70,566| 39.6% 8.7% 76,191 38.7% 8.0% 69,866] 34.9% A8.3% 69,953| 30.7% 0.1% 69,091 28.6% A1.2%
a B 178,411| 100.0% AO0.9% 196,938| 100.0% 10.4%| 200,389| 100.0% 1.8% 228,073 100.0% 13.8%] 241,660( 100.0% 6.0%
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2—(4) THEERI0FE2m 4 5 25T 2R E R RIGHEF (RE5E )

IKANDENKO

OFHzER (84 5 )
20155 52/ 1] 2016 EEEE 2P 4 A 2017 EEE2m$ 1] 2018 EEEE 2 4 A 2019 EE 5B 2P 4+ A
(R (85 (REH) (g3 (REH)
€@ (M| oL | @@ || Gur | ® @ || 40T | 2 @ et | ahe | £ 8 e ens
ERR BERKBIE 117,902  54.1% 6.4% 130,809 54.2% 10.9% 134,263 51.5% 2.6% 140,186] 52.6% 4.4% 137,723 532% A1.8%
1w B B I 14,514 6.7% A17.6% 18,507 1.7% 27.5% 25,320 9.7% 36.8% 18,325 6.9% A27.6% 20,209 7.8% 10.3%
B & & I = 67,436| 30.9% 9.7% 73,785  30.5% 9.4% 75367 28.9% 2.1% 73535 27.6% A24% 74,689 28.9% 1.6%
I % B & T =F 18,128 8.3% 42.2% 18,350 7.6% 1.2% 25,612 9.9% 39.6% 34,507 12.9% 34.7% 26,029 10.1%| A24.6%
a Hi 217,982| 100.0% 7.6% 241,451 100.0% 10.8%| 260,564 100.0% 7.9% 266,554 100.0% 2.3% 258652| 100.0% A3.0%
QEMRTIER (B4 FHHM)
2015 FEEE 2 4 #A 2016 EEEE 2 4 A 2017 B2 4 #A 2018 B2 4 A 20194 5B 2 4+ A
(R EHD) (R (85 (R
& @ |me| oit | & @ (MEt| por | 2@ | #Ak| 4T | & @ || ene | & B || gne
BRKE REZRFIE 91,984 51.6% 0.3% 101,992 51.8% 10.9% 107,643 53.7% 5.5% 126,153 55.3% 17.2% 131,565 54.4% 4.3%
% $® & § T F 11,797 6.6% A26.4% 12,062 6.1% 2.2% 15,646 7.8% 29.7% 17,258 7.6% 10.3% 21,640 9.0% 25.4%
B &8 & I = 63,593 35.6% 12.9% 68,167| 34.6% 7.2% 61,857| 30.9% A9.3% 65,061 28.5% 5.2% 66,286| 27.4% 1.9%
I % B & T =F 11,035 6.2% A30.8% 14,715 7.5% 33.4% 15,241 7.6% 3.6% 19,600 8.6% 28.6% 22,168 9.2% 13.1%
a &t 178,411| 100.0% AO0.9% 196,938| 100.0% 10.4% 200,389 100.0% 1.8% 228,073| 100.0% 13.8% 241,660 100.0% 6.0%
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83— (1) EREEHETHE

%

J[ARS

IKANDENKO

(B4 mAaAm)

2018 FEEERE 2019 EF 18 2019 EELE 2019FEF 8

B HA F2HFH (RET) E2MFHI (RE) B HA
€ B  HEEL | £ B  #BEREk| £ % fERik XFEE | &€ 0 BEtE | dEiFEk
5C 59 I k=23 = 563,550 | 100.0% | 292,000 | 100.0% | 278,993 100.0% 95.5% | 600,000 100.0% 106.5%
5 B T F O£ OF OE 55,675 9.9% 26,200 9.0% 27,315 9.8% 104.3% 58,800 9.8% 105.6%
REERV—KREEE 25,663 4.6% 11,800 4.0% 12,067 4.3% 102.3% 25,800 4.3% 100.5%
= * F B 30,012 5.3% 14,400 4.9% 15,247 5.5% 105.9% 33,000 5.5% 110.0%
% ® F B 30,795 5.5% 14,900 5.1% 15,768 5.7% 105.8% 33,600 5.6% 109.1%
FE#utgITICRERET S
o HE (X £ 4R IS 19,703 3.5% 9,500 3.3% 9,936 3.6% 104.6% 21,600 3.6% 109.6%
¥2019EEFEIL2019F7AIADARELVEERELTEYEE A,
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3—(2) ERIEETE KANDEeNKo

(B JHHEM)
2018 FEEEME 2019 EFHE 2019F EEE 2019 E 18
& F2mFHA(RED F2mMEHA (RET) & H
& % 404 d + % e & %8 Bt w38k ® % Bt | sEigk
9] b3} = i = 496,088 100.0% 255,000 100.0% 258,652 100.0% 101.4% 516,000 100.0% 104.0%
(BBEHMR)
—RBEL 343,740 69.3% 176,000 69.0% 180,043 69.6% 102.3% 360,000 69.8% 104.7%
REREHIIL—T 152,348 30.7% 79,000 31.0% 78,608 30.4% 99.5% 156,000 30.2% 102.4%
(TEEHMAR )
BRR-RERFEISE 265,741 53.6% 135,000 52.9% 137,723 53.2% 102.0% 271,000 52.5% 102.0%
BEHREBEETISE 35,548 7.2% 15,500 6.1% 20,209 7.8% 130.4% 36,000 7.0% 101.3%
BREMRIE 142,968 28.8% 76,000 29.8% 74,689 28.9% 98.3% 152,000 29.5% 106.3%
IHBERIE 51,829 10.4% 28,500 11.2% 26,029 10.1% 91.3% 57,000 11.0% 110.0%
52 % I = =) 493,128 100.0% 259,000 100.0% 241,660 100.0% 93.3% 525,000 100.0% 106.5%
(BERINR)
—RBEL 341,950 69.3% 180,000 69.5% 172,569 71.4% 95.9% 370,000 70.5% 108.2%
REEHIIL—T 151,178 30.7% 79,000 30.5% 69,091 28.6% 87.5% 155,000 29.5% 102.5%
(TEFERIMAR)
BRR-REXRKEISE 266,520 54.0% 147,000 56.8% 131,565 54.4% 89.5% 281,000 53.5% 105.4%
FHRBEELIE 41,790 8.5% 22,000 8.5% 21,640 9.0% 98.4% 44,000 8.4% 105.3%
BEHRISE 138,992 28.2% 69,000 26.6% 66,286 27.4% 96.1% 148,000 28.2% 106.5%
I#EART 45,824 9.3% 21,000 8.1% 22,168 9.2% 105.6% 52,000 9.9% 113.5%
BE®RIE
JT " = s I s A% , o)) ey , O% 1%
= B I F O£ F & 43,946 8.9Y% 21,000 8.1% 20,637 8.5% 98.3% 47,500 9.0% 108.1%
V: J'_l_', \ — 113 E y . 0 y . 0 5 .0/ J P .00 . 0
REERUV—REBEE 19,799 4.0% 9,000 3.5% 9,272 3.8% 103.0% 20,000 3.8% 101.0%
= *x F = 24,146 4.9% 12,000 4.6% 11,364 4.7% 94.7% 27,500 5.2% 113.9%
it B , A% s 9% ] .O% .37 s 4N 2N
#® e F = 25,170 5.1% 12,600 4.9Y% 12,004 5.0% 95.3% 28,500 5.4% 113.2%
9 o3 By (% HR ) 0 R & 17,084 3.5% 8,400 3.2% 8,262 3.4% 98.4% 19,000 3.6% 111.2%

X2019FE EFEIL2019F 7831 HOARELIVEERELTHYEE A,

23 2020F3 A A F2mM¥H RESEEH



4. TR EN

IKANDENKO

OFBESERUEEEZEDT LS GEL) (B4 BAMA)
20185 E2Q[20195FE2Q B RIEALL
& B & % Y8R KR %
8 EE ¥ 1,017 1,127 110 110.8%
% &8 F % 2,463 2,310 A 152 93.8%
Qe lEEE - BMENE - R E GERE)
20184 E2Q|2019FE2Q
S g 371EHM 44{EH
(5b%BEE) (1{&M) (2f8M)
i = = 2912 3012 M
B EHRE AMEH 5=
QUEEXEEH DT (ERD
20154EE | 20164EfE | 20174EfE | 20184[E | 2019FE2Q
it ¥ B 6,74844 6,846% 71044 7,339% 75794
S - A~ + 544 +984| + 2584 +235% +240%
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IKANDENKO

<K\ TEOBEYLZFAICEYT HELRFE>

AEMICEH SN TV I EFFTEFORKICATHELRET, AN REAFLTVDEBRRVEENTHLHEHIT S
—EDHHRIZEDNTEY ., REDEBEF IR ABERICIYREELGLAREEAHYFET
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